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Executive Summary 
 
This report provides an update from Energy Team. 
 
 
 
Recommendations 
 
The Lancashire Schools Forum is asked to: 

a) Note the report. 
 

 
  



Background 
 
The prices for the energy are still not available. These should be received by the end 
of October. At this moment, there is no further information that can be provided other 
than what was published on School Portal on 6th October. This letter can be found in 
Appendix A. 
 
Currently, the team is trying to get more clarity on what to expect but they have no 
further information and are waiting on the suppliers. 
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6 th   September   202 2   

October  2022  annual   e nergy  p r ice  i nc rease   

( Please forward to the person with financial responsibility )   

A s yo u will be aware   the  prices for gas  and   electricity on the LCC contracts  are   due  
to change on  1 st   October 2022 .     

LCC's  strateg y is to buy energy at diffe rent p oints  th r oughout  the contra ct period .  
This he lps reduce the risk of  having to buy all the energy  when prices are highest.  
Due to this   the contract has  performed   better than the  wholesale market .  However ,   
because   the market has  been  so volatile for  so long it has been impossible to  
completely escape  significant   price increases.   

B ecause purchases are ma de   up   to the contract start date  it is only  close to the  start  
date , when most of the purchases are done  that   our procur ement agents can be  
confident of the   price  in creases .   

T he average  projected  increase across the whol e portfolio   is expected to be :   

Gas - 1 50 %    

Electricity - 83 %    

The   new   prices will be  on the   O c tober  bill s   that  are   issued towards the end of  
November .   Independent market  testing   tells us the   pr ices a chieved are  38 % and  
26 %  lower than the market   rate   for gas and electricity  respectively .   

T he  energy engineers are available to offer  practical   advi c e on reduc ing  energy  
consumption .  If you would like their assistance  or have any  questions,   please  
con tact:   

E nergy. team@lancashire.gov.uk   

  

  

Appendix A 


